647510 BCM3CorC103x Seat No :
B.Com. Semester - 3 (CBCS) Examination
Nov/Dec. -2021 [NEW COURSE]
Corporate Accounting - 1(Core)

Time: 2:30 Hours Marks: 70
Instructions: (1). All questions are compulsory. (2). Figures to the right indicate marks.
Ysla AR (@ 5Uollo] dl. 31-03-202101l A% YRU Ucll o] 51y AAY o{lA Yo B. (R0)
(Qotc GulR otsl 3. | uL oudl 3.
BaAu URdR([R ua Aetl AsLEN 50,000 50,000
10%0tl BAUR - 1,25,000
ARYSL AU w8l sicll 25,000 7,50,000
Y3l Batltd - 1,37,500
UHLoA Wl - 2,25,000
Astale{l utas - 23,750
Wrees-2(AQauH 16,250 -
Ascllod SosHal 70,000 -
Ass A ds AQc (loan) 27,000 63,500
o3 AULl - 36,500
Ul AV Aot Hc - 7,500
REERER] 8750 -
o Hloto(IRl Ylallant - 52,500
WAses §5 wal §SHL SO 6,250 32,500
EalElR el ABLEWRL 1,65,000 82,500
Geuleat Wl 88,000 -
ylu@s wal 15,000 -
Astal 4,14,250 -
sl 80,000 -
loz-H2lat3l 2,87,500 -
o lot-Hslol 4,25,000 -
A3l 1S 82,500 -
atgl-o152Uot Wiclell osl (L) - 13,750
Wl wal Aual 2,67,000 6,50,000
uusl 30,000 -
IR 1,42,500 -
alg-aARl 50,000 -
ARalol 22,50,000 22,50,000

ol Aol MBcl tauati A 5. wiRl-2013 YHIB AHR (A, oll clls Rl daur R
1. S.ofl Acdlalr AU 3. 25,00,000 B. B €35 3. 1001l ARHL adUACA B.

2. AHA BollMd Wld 3. 62,500 AS L.

3. 5ARLe{l Wotale 3. 35,000 sl

4. dl. 31-03-20210ll A% RS 3. 2,50,000 &l

5. EAER UR UAWLY allicd 5% AvL

6. Ysacllail oltsl WARA :- Geulest WAl 3. 6,250, LR 3. 7,500, @llg-ARN 3. 3,750
7. UGl Ysad eug 3. 12,500 B.

8. wlloz-H2llet3l UR 10% el (U UR 12% YR 2Ll

9. 5. oll (3382AA 10% BlAsesell atcuHal sl B.

10. Wal@s vl dislaal,

Yl
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Ysll Rl (A oll ol Aell ctSlA Laulotdl ASA olgl-ofs2llel Vil ALl olld Glotlcl WA §. URL-201301l RASYA-3
4osol ll.31-3-202101l A% YR Acll Ao} Gall UASHL slgl-o}s2llel Uld duR $3A.

UAH.R

@Qota 3.

ALl 1,20,00,000
sLRAMIALL 2130l RS 10,00,000
duR LA 234l 2\s 5,00,000
slAHIco]l WLEL 27,00,000
wile-urd 2,00,000
AARL-URC 20,00,000
Gsu BUBe uR HAA caules 5,00,000
URYR0L AlLs 4,00,000
slAMHIA WILEL UR ofR 30,000
UOUR Al Ul 4,00,000
s AR oot 80,000
(32s220] UG 8,00,000
dURL- (1) @Hlot Hslet 5,00,000

(2) welloz-H2(lot3l 3,00,000

(3) sloluR 1,00,000 9,00,000
BauRq] cauly 5,00,000
B.0.Boll Aloto] calley 2,00,000
el wal Aol wd 80,000
AW U-(AUBte] (@At Yllant 30,000
gAsIls A 40,000
ally ol 28t 20,000
w32 4l 50,000
oAt W 1,20,000
URYR0QL WLl 10,000

1. WHRel RS : SIRAMIA 3. 5,00,000, dA1R HIA 3. 6,00,000.

2. ysacllatl ol wl: SAsAEL e 3.10000, ellg-2& 3.30,000 AUl Hocllol olsl UYWL Lels 3.10,000
3. 2AlERL UR 3. 50,000 ofl dllAAvl WollHcl AW

4. 206Gl YsAdt A@AA WL 3. 20,000

5. SosH2&l Ul[Axet 3. 2,00,000 AL

@l [@. of cdl.31-3-20210ll o] UG AR

ysl-tal 3. MAcsd-Aau 3.

1,08,000 AFo13l AR €35 3. 10 oll 10,80,000 | %Hlot-Hslot 20,00,000
60,000, 8% ol ISl Us. AR €35 3. 10 ol 6,00,000 | 22 16,00,000
UM AotHd 24,00,000 | slluR 2,00,000
AR Ylllam 2,00,000 | EalERL 4,00,000
9%ell [SAUR 8,00,000 | s 6,00,000
ARLEWRL 2,00,000 | ds RAs 4,80,000

52,80,000 52,80,000

$Uo{lA oA Yoyolail 62AA s2l:-

1. g0 AR 5% ol BAUR 6%l YIHlaN URd scll
2.4,40,000 3. of As A 3. 6,40,000 Hi AUHL WR]

3.6URell %2812 sl olle 3. 5,22,000 oll ols Rcts Aval HER %33 WUEAD AR 10% YIH{laR cslr uLsaul
4.€35 3 B5clél AREls As FsclElAR oot A1d wUclle] 6AR], A33] WHAYU WA otd Ulg-URAY ool

Al

Page 2 of 8

(0)



ystk  tl ud [@ARZse] dl. 31-3-20216ll A%e] W U] o{lA Yool B.

gal 3. AdsA 3.

50,000 S5cl&l AR €35 3. 1000l YRA eRWE UAA | 5,00,000 | ¥Hlot 3,00,000
1000, 10%ell ASAUA Yo AR Hslat 2,50,000
€% 3. 100 ol Houdet 1,00,000
OllE: ollsl sicll (ARELS 3. 20 AW) 1,000 | 99,000
ot {lotol3l Ylallan 20,000 sleluR 50,000
UM BollHd 70,000 s 90,000
oll-oj5Ulol Wid 60,000 UL UG AesA | 3,10,000
ARLELRL 2,51,000

10,00,000 10,00,000

ASAUA YgR0u AR o{lA Yoyl URd sRclla] atssl s3],

1. 4500 85<l3lAR €35 3. 1000 10% YlHlaN wlslR s

2. olal 85flZlAR olelR ulscllell W 3. 5000 U &cll.

3. 50 Yo AR USl 40 Yseu ARAell Eles? WSl elclloll ollRll Yse AR Ul sclloll Al udetl Yscll
UL, olLsl AR WLt sl el Aol oitsl 10 AR 500 Hi YRL ARULE dWRllal $31 tlelr ULSCUHL uLel.

4. Yse AR 10% Ylllanell uRd sadl il &ctl, SMetoll Yllad vitdtall 24t Gaal 12 YRl Guallal
sallMl Ll cll. w33 AHAY UA AR U sl Ule] Wy UAY dauR 53,

Ysl3  dl 31-3-20210l A%e] B ([QARZSe] UAY (1A Yoyl B,

gal 3. AdsA 3.

10,000 Ssclél AR €25 3. 100 o0l Yol cRWE &Act | 10,00,000 | Wusl 3,00,000
5,000 U$a AR €35 3. 100 oll 3. 90 AElS GRWE | 4,50,000 | ¥Hlot-Uslol 2,00,000
5,000, 6%l 3olAA €35 3. 10040 WS 5,00,000 | 2l 1,50,000
AQLERL 2,50,000 | s(luR 50,000
ysaqd wsl BlAses 40,000 | EaleR 10,00,000
agllgslA 1,00,000

RS 2,45,000

ol.o] uid (G.) 1,95,000

22,40,000 22,40,000

Boyatet dll.-1-4-202101 A% Y3l velstoll (Aol dogetl 1R 53
1. €35 3.1000ll S5clél ARq], €35 3. 10 oll As Astl 10 AAML (QAelst 5]
2. oal 85cldl A 3. 5 &l walsal
3. YsRed AR 3. 55 Yl wetsau
4. WUl 3. 80,000 Hislaumall AHY ot.of Wid URL Hisl cung
5. (esdle g3l yeuisat 531 olA Y@l walsl sl
o{lot-Hstet 3. 40,000, HelletZ1(2IA) 3.1,25,000 sl-{u2 3.25,000, AQLESL 3. 20,000, s 3.80,000
6. ECAERL UR 5% Ll Aollidl Awcll
GURell ARl M2 33 UHAlU AVl A YUIRL sl Ulo] ULg-URAR] tlotlcl,

Ul
Ysl3 Ay Y2l QRS dll. 31-3-202101l A%0) ULy UAY oA Yol B
ysl-tal 3. RAds-Aau 3.
U3 Al : €35 3. 10060 Yal eRWE 30,00,000 | wusdl 6,75,000
8%0ll 5. US. AR €35 3. 10001l Y2 ¢RUWES 15,00,000 | Hlot-Mslat 10,00,000
ot {loto13 Ylallan 1,25,000 Loz -2 15,00,000
12%0ll (Slou] 6,25,000 Asal 8,75,000
+(3oAR UR Ysaq sl e 1,50,000 7,75,000
32526l At 2,50,000 | s 6,00,000
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ARLEWRL 500,000 | ECERL 4,00,000
delQd aoelRl: Ass/ds Rcts 1,75,000
5, U8, o] A ctle] BlAses Ysad ousl B.
ol.o] uid (G.) 7,00,000
AR UR cala 1,35,000
yeams wal 90,000
61,50,000 61,50,000

dl. 1-4-20210ll A% Ysl-ualsioll ol Aol Aowotl 1R sReuul .

1.
2.

o v A~ W

RAUR 8lesAA AL Ul 855 ¥l sl

ollfl Us. AR BlAses USl 50% el AR Al sl wal oitdl ¥cA Us. (3(Ases HEZ 3. 1,00,0006il

AsEl ABNA @S L.

wlot Hslotoll (BHcniell 3. 3,75,000 Hislaunal AR Wloe AAHE 60% HiSl cunal

AHIM AELRL U AclRAASs MesAl Hisl cundl.
8% 5. U%. ARall, 2(A) ARell UEAML 10%0ll 3.
U3 A¢€Ls U (BHd 3. 35 oLl

10001l WS ol Yg.AR U

GURoe{l ool WHAML Hsal HI2 %33 AHalltl WU ua YURL 52l Utdlo] Uy AR tlotlcl.

ysy 3. % [AMRS dl. 30-6-20210ll A% $SUHL S RUR Aej UAY o{lA Yosoia] &,

gl E LSl 3. AcsA 3.
Aclelr ARYSL:
4000 Ssclél AR €35 3. 100 ol 4,00,000 | wusl 25,000
3000 5lél AR €25 3. 100 o0l YyPlerwes 3,00,000 | Hlot-Hslot 2,10,000
otgl-ofs 2ot Wid 3,000 | A 1,65,000
8%oll BaluR 50,000 | $(luR 3,000
BAUR UR il cauey 4,000 | s 1,70,000
W@ss s 3,000 | EalERL 25,000
ARLERL 2,36,500 | QAss5/ds 12,000
3 5C5all 2 Mol UILR 13,500

6,10,000 6,10,000

atnell WA

(1) BAUR AESAA dl. 31-12-202101l A% YsAclHl Wl (2) Quodat Wl 3. 1000 Y (3) [As(Ad2R0] HEAIY
AQ GUAE 8H UR 2% AW, St (55clél) AR flesAa cadAl 8H UR 10% AW A UEI(lotl ARLELRL

UR 4% AW dQlclle] 8. (4) Mesdlati olA Y8 Guosaul:-

o H{lol-H Lot 3. 1,50,000 slolu2 3. 4000 Rls | 3.1,55,000
2 3. 1,71,000 EalelRl 3. 23000
(@scll3eRq] Beteo] UAAS Glolldl.
Ul
Ysly  WRAAL Ltd. dl. 31-3-20210l A% $SAUMHL S RUR Ao ULg-Ad? o{lA Yoyl B.
ysl-tau 3. MesA-Aeu 3.
2000, 15%0ll Yged AR €38 3. 100ell 2,00,000 o lot-H 5ot 3,00,000
1000, A 85(A2lAR €35 3. 10001 YdeRWES 1,00,000 wlloe ol Hlet3l 2,30,000
2000, B £5(A2l3R €35 3.100 <l 3. 50 AE€ls HRWE | 1,00,000 Asel 70,000
3000, ¢ sllél AR €35 3. 10041, 3. 40 s 30,000
AREls WY 1,20,000

olle: ollsl il (AREls 10 AW) 10,000 1,10,000
15 %0l Bl 2,00,000 | EAUERL 50,000
Y, ol Bau cale 15,000 Ass RAas 10,000
P.F. 15,000 olgl-o(sllot Wid 1,10,000
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Q-1

sCLSall Y sl WOLR (3 HIRtel) 4,500
ysadl ol 28t
2020-21 = 2000
2019-20 = 3500 5,500
AQLelRL 35,000
tclgsl 15,000
8,00,000 8,00,000

1. Resdlett Gull : ¥Hlot-Hslet 3. 2,50,000, Welloe-Hallot3l 3. 1,35,000,

Aslel 3, 50,000, @S 3. 25,000, ECEWRL 3. 40,000.

2. (@s(Bast Wi 3. 5000 €. [@As@Q3220] Uatctlg] Mesdloll GUsll 4% AW A (Aot UAMA ARERIA

YsA 8 Holl 2% YHIQL dLgLelle] B.

3. ‘C’ 85lEAR UR altsl siclloll 8 AyA U o B.
4. ol Ysapll dl. 30-6-20210ll A% sRAML AUAA B,

@scll3eRe] Bele] wlas-Alclse] UAs daulR

LR
ENGLISH VERSION

The following is the trial Balance of Samar Ltd. as on Date 31-3-2021

Particulars Debit Rs. Credit Rs.

Debenture Redemption fund & Investment 50,000 50,000
10% Debentures - 1,25,000
Share capital & call In Arreas 25,000 7,50,000
Capital Reserve - 1,37,500
General Reserve - 2,25,000
Income From Investments - 23,750
Postage & Telegram 16,250 -
Advance Income tax 70,000 -
Cash & Bank Loan 27,000 63,500
Public Deposite - 36,500
Bad Debt Reserve - 7,500
Directors Fees 8750 -
Share Premium - 52,500
P.F. & P.F. Contribution 6,250 32,500
Debtors & Creditors 1,65,000 82,500
Manufacturing Expenses 88,000 -
Preliminary Expenses 15,000 -
Investments 4,14,250 -
Furniture 80,000 -
Plant & Machinery 2,87,500 -
Land & Building 4,25,000 -
Purchases & Sales 2,67,000 | 6,50,000
Opening stock 82,500 -
Profit & Loss A/c (opening) - 13,750
Goodwill 30,000 -
Salaries 1,42,500 -
Rent & Taxes 50,000 -

Total 22,50,000 22,50,000

Adjustments:- Prepare final A/c as per Co. Act-2013, from the following information.

Transfer Rs. 62500 to General reserve
Provide provision for taxation Rs. 35,000
Stock on 31-3-2021 was Rs. 2,50,000
Provide 5% reserve for bad debts on deb

Prepaid rent amounted to Rs. 12,500

W NV REWNRE

[
o©

Write-off preliminary expenses.

tors

Provide depreciation on plant & machinery at 10% and furniture of 12%.
The directors of the company recommended 10% dividend on share capitals.

OR
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The authorized capital of the company amount to Rs. 25,00,000 of Rs. 10. Each

Out standing Expenses : Manufacturing Expenses Rs. 6250, Salaries Rs. 7,500, Rent & Taxes Rs. 3750
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Q-1 Prepare statement of profit & Loss of Swara Ltd. for the year ended on 31-3-2021, as per schedule-lll of the

company Act-2013, from the following mentioned balances, prepare notes to Accounts in respect of statement

of profit & loss as required.

Particulars Rs.

Sales 1,20,00,000
Opening stock of Raw materials 10,00,000
Opening stock of finished goods 5,00,000
Purchase of Raw materials 27,00,000
Purchase return 2,00,000
Sales return 20,00,000
Interest Receives on fixed deposite 5,00,000
Miscellaneous Income 4,00,000
Freight on purchase of Raw materials 30,000
Salaries and wages 4,00,000
Bonus to employees 80,000
Directors Remunaration 8,00,000
Depriciation (1) on Land & Building 5,00,000

(2) on Plant & MAchinery 3,00,000

(3) furniture 1,00,000 9,00,000
Interest on Debentures 5,00,000
Interest on Loan from B.O.B. 2,00,000
Maintenance & Repairs Expenses 80,000
Insurance premium on office premises 30,000
Electricity changes 40,000
Rent & taxes 20,000
Audit fees 50,000
Advertisement Expenses 1,20,000
Sundry Expenses 10,000

Additional Information:

1.
2.

3.

income Receivable Rs. 10,000.

Rs. 50,000 is to be provided for Bad and Doughtful debts.

Closing stock of : Raw materials Rs. 5,00,000 finished goods Rs. 6,00,000.
Outstanding Expenses: Electricity changes Rs. 10,000, Rent & Taxes Rs. 30,000 and Miscellaneous

4, Prepaid Advertisement Expenses Rs. 20,000.
5. Make a provision for income tax of Rs. 2,00,000.

Q-2 The balance sheet of vishwa Ltd. as on 31-3-2021 was as follows.

Liabilities

Rs.

Assets

Rs.

1,08,000 ordinary shares, each of Rs. 10

10,80,000

Land & Building

20,00,000

60,000 8% Red. Pref. shares each of Rs. 10

6,00,000

Machinery

16,00,000

General reserve

24,00,000

Furniture

2,00,000

2,00,000 |Debtors
8,00,000 |Stock
2,00,000 |Bank-balance

52,80,000
Following resolutions were passed by the company.

1. To redeem preference shares at 5% premium and Debentures at 6% premium.

2. A machine worth Rs. 4,40,000 was sold for Rs. 6,40,000.

3. To issue necessary ordinary shares at a premium of 10%, so as to keep the bank balance Rs. 5,22,000

after noting above transactions.

4, To issue one bonus shares for every 3 old ordinary shares held.

Give journal entries to record above resolutions and prepare balance sheet.

OR

Security premium
9% Debentures
Creditors

4,00,000
6,00,000
4,80,000
52,80,000

Q-2 The balance sheet of Pal Ltd. as on 31-3-2021.

Liabilities Rs.
50,000 equity shares of Rs.10 each fully paid-up 5,00,000 |Land
1000, 10% Red. Pref. shares of Rs. 100 Building
each called up
Less : Call-in arreas
Security premium
General reserve
Profit & Loss A/c
Creditors

Assets Rs.
3,00,000
2,50,000

1,00,000
1,000 99,000
20,000 |[furniture
70,000 |bank
60,000 |[Other current Assets

2,51,000

10,00,000

50,000
90,000
3,10,000

10,00,000
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The redeemable preference shares were redeemed on the following basis.

1. 4,500 equity shares of Rs. 10 each were issued at a premium of 10%.
2. Expenses of fresh issues of equity shares were Rs. 5000
3. Cut of 50 preference shares, holders of 40 shares paid the unpaid call money before date of

redemption, before redemption the balance of 10 preference shares were forfeited and reissued as fully paid on
the receipts of Rs. 500.

4. Preference shares were redeemed at a premium of 10% and security premium account was utilized in
full for this purpose.

Show journal entries and prepare the balance sheet after redemption.

Q-3 The assets and Liabilities of the Rushi Ltd. are given below. (15)
Capital & Liability Rs. Assets Rs.

10,000 equity shares of Rs. 100 each fully paid 10,00,000 |Good will 3,00,000
5,000 preference shares of Rs. 100 each, Rs. 90 per share

paid-up 4,50,000 |Land & Building 2,00,000

5,000, 6% Debentures of Rs. 100 each 5,00,000 |Machinery 1,50,000

Creditors 2,50,000 |Furnitures 50,000

Unpaid dividened 40,000 [Debtors 10,00,000

Bills Receivables 1,00,000

Stock 2,45,000

P&LA/c 1,95,000

22,40,000 22,40,000

The following scheme was approved by the resolution of shareholders and sanctioned by the tribunal.

1. Each equity share of Rs. 100 to be sub-divided into 10 fully paid shares of Rs. 10 each.
2. The new equity share to be reduced to Rs. 5 each.
3. Preference shares to be reduced to Rs. 55 each.
4, Rs. 80,000 to be written off Goodwill and write off P & L A/c (Dr.)
5. Assets to be revalued and reduced by following Amounts.
Building Rs.40,000, Bills receivables Rs.20,000, Machinery Rs.1,25,000, Stock Rs.80,000, Furniture Rs.25,000
6. Bad debt reserve to be created at 5% on sundry debtors.
Draft journal entries and give the balance sheet of the company after reconstruction.
OR
Q-3 The Balance sheet of Sanket New-york Ltd. as on 31-3-2021 is as follows.
Liabilities Rs. Assets Rs
Share capitals:Equity share of Rs. 100 each fully paid-up 30,00,000 |Goodwill 6,75,000
8%cum.pref. shares Rs. 100 each continuous 15,00,000 [Land & Building 10,00,000
Plant & Machinery 15,00,000
Security premium 1,25,000 |Investments 8,75,000
12%Debentures 6,25,000
Outstanding Interest on Debent. 1,50,000 7,75,000 |Stock 6,00,000
Directors loan 2,50,000 |Debtors 4,00,000
Creditors 5,00,000 |Cash/bank 1,75,000
Contingent liability: P&L A/c (Dr) 7,00,000
1.Cum.Pref shares Dividend in Arrears for two years
Discount on shares 1,35,000
Preliminary Expenses 90,000
61,50,000 61,50,000
The following scheme for cap.red was approved:
1. Debenture holders waived their right of interest.
2. Prof. share holders waived half of their arreas of dividend and agree to accept the investments of Rs.
1,00,000 for the remaining amount.
3. Write off Rs. 3,75,000from land & building and 60% of plant and machinery.
4, All the intergible assets & fictitious assets write off.
5. One 10% cum. Pref. shares of Rs.100 each fully paid to be given in exchange of two 8%
cum.Pref.Shares
6. The value of equity share should be considered as Rs. 35 paid-up. Pass necessary journal entries and

prepare new balance sheet after the capital Reduction.
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Q-4 K.J. Ltd. went into voluntary liquidation on the 30-6-2021. When its balance sheet as under.

*hkhkkkhhkkkhhkkkhhkkhkhkhkkhhhkkhkhhkkhihkkhkkiikkik
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Liabilities Rs. Assets Rs.
Authorised share capital:
4000, Equity shares of Rs. 100. 4,00,000 |Good will 25,000
3000, Equtity shares of Rs. 100 each fully paid 3,00,000 |Land & Building 2,10,000
Profit & Loss A/c 3,000 |Machinery 1,65,000
8% Debentures 50,000 |Furniture 3,000
Outstanding interest on debentures 4,000 (Stock 1,70,000
Providend fund 3,000 |Debtors 25,000
creditors 2,36,500 |Cash/bank 12,000
Two months salary of three clerks 13,500
6,10,000 6,10,000
Other Information:
1. Debentures were paid on 31-12-2021.
2. Liquidation expenses amounted to Rs. 1000.
3. The liquidators remunation is 2% of amount realized by him and 4% on the amount paid to
preferential creditors and 10% on amount distributed to the equity shareholders.
4, The assets realized as follows.
Land-building Rs. 1,50,000 Furniture Rs. 4000 Stock Rs. 1,55,000
Machinery Rs. 1,71,000 Debtors Rs. 23000
Prepare the liquidators Account.
OR
Q-4 Ashmita Ltd. went into voluntary liquidation on 31-3-2021, Balance sheet on that was as under.
Capital-liabilities Rs. Assets Rs.
2000, 15% Preference shares, each of Rs.100 2,00,000 |Land & Building 3,00,000
1000, A Equity shares each of Rs. 100 fully paid up 1,00,000 [Plant & Machinery |2,30,000
2000, B equity shares Rs. 100 each, Rs. 50 paid up per share |1,00,000 |Investments 70,000
3000, C Equity shares of Rs. 100 each Rs.40 Stock 30,000
Paid up per share paid 1,20,000
less: Arreas (Rs.10 pershare) 10,000 1,10,000
15% Debentures 2,00,000 |Debtors 50,000
Outstanding interest on Debentures 15,000 Cash on land 10,000
Providend Fund 15,000 Profit & Loss A/c 1,10,000
Outstanding salary of clerk for three months 4,500
Outstandin tax:
2020-21 = 2000
2019-20 = 3500 5,500
Creditors 35,000
Bills payable 15,000
8,00,000 8,00,000
1. Assets were realized : Land & Building Rs. 2,50,000, Plant & Machinery Rs. 1,35,000 Investments Rs.
50,000, stock Rs. 25,000 debtors Rs. 40,000.
2. The expenses of liquidation amounted to Rs. 5,000. Liquidators Remmunation is 4% on Assets realized
by him and 2% of the payments to the unsecured creditors.
3. Amount of call-in arreas on ‘C’ equity shares were paid-up
4, All payment were paid on 30-6-2021. Prepare liquidators final statement of receipts and payments.
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